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1. Consolidated Financial Results for the Three Months Ended June 30, 2018 (April 1, 2018 through June 30, 2018)

2. Dividends

3. Forecast of consolidated operating results for FY2018  (April 1, 2018 through March 31, 2019)

Financial Results for the Three Months Ended June 30, 2018



 Notes

 This Quarterly Financial Results report is out of the scope of review by certified public accountants or an audit firm.

 Explanation regarding the appropriate use of forecast of operating results
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Quarterly Consolidated Financial Statements

(1) Quarterly Consolidated Balance Sheets 
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(2) Quarterly Consolidated Statements of Income and Quarterly Consolidated Statements of Comprehensive Income 

The Three-Month Period Ended June 30 
Quarterly Consolidated statements of income 

(in millions of yen)
Prior First Quarter Current First Quarter

(From April 1, 2017
To June 30, 2017)

(From April 1, 2018
To June 30, 2018)

Net sales 2,760,436 2,716,592

Cost of sales 2,267,080 2,273,580

Gross profit 493,356 443,012

Selling, general and administrative expenses

Advertising expenses 68,307 71,624

Provision for warranty costs 26,583 32,205

Other selling expenses 46,901 42,443

Salaries and wages 99,395 96,190

Retirement benefit expenses 5,361 4,767

Provision for doubtful accounts 20,067 15,282

Other 73,425 71,357

Total selling, general and administrative expenses 340,039 333,868

Operating income 153,317 109,144

Non-operating income

Interest income 4,457 7,297

Dividends income 6,583 8,026

Equity in earnings of affiliates 37,400 44,406

Derivative gain 23,733

Exchange gain 19,009 

Miscellaneous income 1,848 6,926

Total non-operating income 69,297 90,388

Non-operating expenses

Interest expense 3,635 3,149

Derivative loss 25,063 

Exchange loss 31,673

Miscellaneous expenses 4,316 5,808

Total non-operating expenses 33,014 40,630

Ordinary income 189,600 158,902

Special gains

Gain on sales of fixed assets 952 7,297

Other 182 137

Total special gains 1,134 7,434

Special losses

Loss on sales of fixed assets 677 297

Loss on disposal of fixed assets 1,267 1,388

Expense for reorganization of sales business 3,724

Other 2,700 520

Total special losses 4,644 5,929

Income before income taxes 186,090 160,407

Income taxes 45,774 38,949

Net income 140,316 121,458

Net income attributable to non-controlling interests 5,400 5,629

Net income attributable to owners of parent 134,916 115,829
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Quarterly Consolidated statements of comprehensive income  

(in millions of yen)
Prior First Quarter Current First Quarter

(From April 1, 2017
To June 30, 2017)

(From April 1, 2018
To June 30, 2018)

Net income 140,316 121,458

Other comprehensive income

Unrealized holding gain and loss on securities (1,571) (22,163)

Unrealized gain and loss from hedging instruments (1,359) 2,991

Translation adjustments (1,015) (3,206)

Remeasurements of defined benefit plans (1,103) (443)

The amount for equity method company portion (10,351) (24,347)

Total other comprehensive income (15,399) (47,168)

Comprehensive income 124,917 74,290

(Breakdown of comprehensive income)
Comprehensive income attributable to owners of 
parent 118,978 72,089

Comprehensive income attributable to non-controlling 
interests 5,939 2,201
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(3) Quarterly Consolidated Statements of Cash Flows 
(in millions of yen)

Prior First Quarter Current First Quarter
(From April 1, 2017

To June 30, 2017)
(From April 1, 2018

To June 30, 2018)
Cash flows from operating activities
     Income before income taxes 186,090 160,407
     Depreciation and amortization (for fixed assets excluding leased 

vehicles) 91,786 98,230

     Depreciation and amortization (for long term prepaid expenses) 6,349 15,855
     Depreciation and amortization (for leased vehicles) 118,380 124,576
     Increase (decrease) in allowance for doubtful accounts 965 (1,965)
     Interest and dividends income (11,040) (15,323)
     Interest expense 36,227 48,659
     Equity in losses (earnings) of affiliates (37,400) (44,406)
     Loss (gain) on sales of fixed assets (275) (7,000)
     Loss on disposal of fixed assets 1,267 1,388
     Decrease (increase) in trade notes and accounts receivable 226,084 180,611
     Decrease (increase) in sales finance receivables (165,167) 91,680
     Decrease (increase) in inventories (150,301) (157,158)
     Increase (decrease) in trade notes and accounts payable (84,098) (133,954)
     Retirement benefit expenses 6,288 6,692
     Payments related to net defined benefit assets and liabilities (5,522) (5,691)
     Other 28,495 942
     Subtotal 248,128 363,543
     Interest and dividends received 9,330 18,313
     Proceeds from dividends income from affiliates accounted for by 

equity method 20,014 27,569

     Interest paid (31,746) (45,047)
     Income taxes paid (135,353) (42,099)
     Net cash provided by operating activities 110,373 322,279
Cash flows from investing activities
     Net decrease (increase) in short-term investments 115 83
     Purchase of fixed assets (107,985) (101,112)
     Proceeds from sales of fixed assets 11,404 14,299
     Purchase of leased vehicles (346,993) (308,450)
     Proceeds from sales of leased vehicles 148,079 171,879
     Payments of long-term loans receivable (95) (172)
     Collection of long-term loans receivable 146 98
     Purchase of investment securities (10,980) (11,237)
     Net decrease (increase) in restricted cash 11,198 98,373
     Other 797 (147)
     Net cash used in investing activities (294,314) (136,386)

Nissan Motor Co., Ltd. (7201) 
Financial Results for the First Quarter Ended June 30, 2018

- 6 -



(in millions of yen)
Prior First Quarter Current First Quarter
(From April 1, 2017

To June 30, 2017)
(From April 1, 2018

To June 30, 2018)
Cash flows from financing activities

Net increase (decrease) in short-term borrowings 246,881 71,596

Proceeds from long-term borrowings 289,968 170,800

Proceeds from issuance of bonds 32,952 33,037

Repayments of long-term borrowings (335,411) (290,145)

Redemption of bonds (60,000) (77,604)

Purchase of treasury stock (1) (1)

    Proceeds from sales of treasury stock 12

Repayments of lease obligations (8,121) (8,546)

Cash dividends paid (93,883) (103,627)

Cash dividends paid to non-controlling interests (634) (976)

Net cash provided by (used in) financing activities  71,763 (205,466)

Effects of exchange rate changes on cash and cash equivalents (4,441) (13,162)

Decrease in cash and cash equivalents (116,619) (32,735)

Cash and cash equivalents at beginning of the period 1,241,124 1,206,000

Increase due to inclusion in consolidation 1,115

Cash and cash equivalents at end of the period 1,124,505 1,174,380
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(4) Notes to Quarterly Consolidated Financial Statements 

(Notes to events and conditions which indicate there could be substantial doubt about going concern assumption)  

(Note to significant changes in shareholders' equity) 

(Adoption of specific accounting policies for quarterly consolidated financial statements) 

(Changes in accounting policies) 

(Additional information) 
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(Segment information) 

Current first quarter segment information

Net sales and profits or losses by reportable segments
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Consolidated Financial Statements by Business Segments

1) Summarized quarterly consolidated statements of income by business segments 

Net sales

Gross profit

Operating income

Ordinary income

Income before income taxes

Net income attributable to 
owners of parent

2) Summarized quarterly consolidated statements of cash flows by business segments 

Cash flows from operating 
activities

Cash flows from investing 
activities

(Free Cash flow)

Cash flows from financing 
activities

Cash and cash equivalents at 
end of the period
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Net sales and profits or losses by region
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[Information about geographical area] 
Net sales
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