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1. Consolidated Financial Results for the Nine Months Ended December 31, 2018 (April 1, 2018 through December 31, 2018)

2. Dividends

3. Forecast of consolidated operating results for FY2018  (April 1, 2018 through March 31, 2019)

Financial Results for the Nine Months Ended December 31, 2018



 Notes

 This Quarterly Financial Results report is out of scope of review by certified public accountants or an audit firm.

 Explanation regarding the appropriate use of forecast of operating results and other notes
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Quarterly Consolidated Financial Statements

(1) Quarterly Consolidated Balance Sheets 
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(2) Quarterly Consolidated Statements of Income and Quarterly Consolidated Statements of Comprehensive Income 

The Nine-Month Period Ended December 31 
Quarterly Consolidated statements of income 

(in millions of yen)
Nine Months Ended
December 31, 2017

Nine Months Ended
December 31, 2018

(From April 1, 2017
To December 31, 2017)

(From April 1, 2018
To December 31, 2018)

Net sales 8,527,992 8,578,426
Cost of sales 7,018,995 7,165,907
Gross profit 1,508,997 1,412,519
Selling, general and administrative expenses

Advertising expenses 225,262 227,430
Provision for warranty costs 84,261 91,979
Other selling expenses 176,301 149,424
Salaries and wages 299,496 305,904
Retirement benefit expenses 13,292 14,035
Provision for doubtful accounts 63,212 52,621
Other 282,938 257,449
Total selling, general and administrative expenses 1,144,762 1,098,842

Operating income 364,235 313,677
Non-operating income

Interest income 14,625 23,121
Dividends income 6,658 8,098
Equity in earnings of affiliates 138,831 149,497
Derivative gain 1,271 27,553
Miscellaneous income 6,711 24,950
Total non-operating income 168,096 233,219

Non-operating expenses
Interest expense 9,280 9,084
Exchange loss 11,060 41,140
Credit liquidation costs 9,410 9,966
Miscellaneous expenses 5,928 14,861
Total non-operating expenses 35,678 75,051

Ordinary income 496,653 471,845
Special gains

Gain on sales of fixed assets 6,379 13,572
Other 738 1,937
Total special gains 7,117 15,509

Special losses
Loss on sales of fixed assets 2,454 2,074
Loss on disposal of fixed assets 5,124 7,426
Impairment loss 4,521 1,537
Special addition to retirement benefits 2,130 7,939
Expense for reorganization of sales business 5,143
Other 1,105 1,954
Total special losses 15,334 26,073

Income before income taxes 488,436 461,281
Income taxes (101,472) 128,201
Net income 589,908 333,080
Net income attributable to non-controlling interests 11,773 16,417
Net income attributable to owners of parent 578,135 316,663
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Quarterly Consolidated Statements of Comprehensive Income  

(in millions of yen)
Nine Months Ended
December 31, 2017

Nine Months Ended
December 31, 2018

(From April 1, 2017
To December 31, 2017)

(From April 1, 2018
To December 31, 2018)

Net income 589,908 333,080

Other comprehensive income

Unrealized holding gain and loss on securities 14,026 (36,235)

Unrealized gain and loss from hedging instruments 3,739 (129)
Adjustment for revaluation of the accounts of the 
consolidated subsidiaries based on general price level 
accounting

(13,689)

Translation adjustments 16,417 (21,379)

Remeasurements of defined benefit plans 8,168 1,077

The amount for equity method company portion 32,332 (38,481)

Total other comprehensive income 74,682 (108,836)

Comprehensive income 664,590 224,244

(Breakdown of comprehensive income)

Comprehensive income attributable to owners of parent 648,684 212,683
Comprehensive income attributable to non-controlling 
interests 15,906 11,561
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The Three-Month Period Ended December 31
Quarterly Consolidated Statements of Income 

(in millions of yen)
Prior Third Quarter Current Third Quarter

(From October 1, 2017
To December 31, 2017)

(From October 1, 2018
To December 31, 2018)

Net sales 2,875,483 3,045,704
Cost of sales 2,393,423 2,545,216
Gross profit 482,060 500,488
Selling, general and administrative expenses

Advertising expenses 84,256 80,316
Provision for warranty costs 31,043 32,500
Other selling expenses 69,223 56,813
Salaries and wages 102,553 105,491
Retirement benefit expenses 3,890 4,835
Provision for doubtful accounts 20,393 25,867
Other 88,299 91,324
Total selling, general and administrative expenses 399,657 397,146

Operating income 82,403 103,342
Non-operating income

Interest income 5,279 8,239
Dividends income 57 49
Equity in earnings of affiliates 44,873 36,278
Derivative gain 35,655 31,192
Miscellaneous income 2,850 14,105
Total non-operating income 88,714 89,863

Non-operating expenses
Interest expense 3,278 3,335
Exchange loss 35,038 35,406
Credit liquidation costs 3,160 3,209
Miscellaneous expenses 2,521 9,342
Total non-operating expenses 43,997 51,292

Ordinary income 127,120 141,913
Special gains

Gain on sales of fixed assets 3,461 3,349
Gain on sales of investment securities 1,317
Other 62 418
Total special gains 3,523 5,084

Special losses
Loss on sales of fixed assets 675 1,650
Loss on disposal of fixed assets 2,006 3,011
Impairment loss 3,653 1,116
Special addition to retirement benefits 437 3,218
Expense for reorganization of sales business 244
Other 386 376
Total special losses 7,157 9,615

Income before income taxes 123,486 137,382
Income taxes (180,403) 61,532
Net income 303,889 75,850
Net income attributable to non-controlling interests 2,263 5,445
Net income attributable to owners of parent 301,626 70,405
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Quarterly Consolidated Statements of Comprehensive Income  

(in millions of yen)
Prior Third Quarter Current Third Quarter

(From October 1, 2017
To December 31, 2017)

(From October 1, 2018
To December 31, 2018)

Net income 303,889 75,850

Other comprehensive income

Unrealized holding gain and loss on securities 6,499 (15,685)

Unrealized gain and loss from hedging instruments 5,670 (2,238)
Adjustment for revaluation of the accounts of the 

consolidated subsidiaries based on general price level 
accounting

4,819

Translation adjustments (13,855) (94,514)

Remeasurements of defined benefit plans 10,539 3,223

The amount for equity method company portion 22,404 3,065

Total other comprehensive income 31,257 (101,330)

Comprehensive income 335,146 (25,480)

(Breakdown of comprehensive income)

Comprehensive income attributable to owners of parent 330,701 (28,633)
Comprehensive income attributable to non-controlling 
interests 4,445 3,153
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(3) Quarterly Consolidated Statements of Cash Flows 
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(4) Notes to Quarterly Consolidated Financial Statements 

(Notes to events and conditions which indicate there could be substantial doubt about going concern assumption)  

(Note to significant changes in shareholders' equity) 

(Adoption of specific accounting policies for quarterly consolidated financial statements) 

(Changes in accounting policies) 
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(Additional information) 

(For quarterly consolidated statements of income) 

Nissan Motor Co., Ltd. (7201) 
Financial Results for the Third Quarter Ended December 31, 2018

- 11 -



(Segment information) 

Current third quarter segment information

Net sales and profits or losses by reportable segments
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Consolidated Financial Statements by Business Segments

1) Summarized quarterly consolidated statements of income by business segments 

Net sales

Gross profit

Operating income

Ordinary income

Income before income taxes

Net income attributable to 
owners of parent

2) Summarized quarterly consolidated statements of cash flows by business segments 

Cash flows from operating 
activities

Cash flows from investing 
activities

(Free Cash flow)

Cash flows from financing 
activities

Cash and cash equivalents at 
end of the period
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Net sales and profits or losses by region

Nissan Motor Co., Ltd. (7201) 
Financial Results for the Third Quarter Ended December 31, 2018

- 15 -



Nissan Motor Co., Ltd. (7201) 
Financial Results for the Third Quarter Ended December 31, 2018

- 16 -



[Information about geographical area] 
Net sales
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