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First half 2003

Summary review (preliminary) -
FYO2 15t half FYO03 15 half Change
Revenue (billion yen) 3,285.5 3,556.2 . +8.2%

Operating profit (bilionyen) 348.3 401.1 +15.2%

5;.'.'_3.,. Operating margin 10.6% 11.3% +0.7pts

FY03 1% half figures: Preliminary subject to change at official filing
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First half 2003

Other major events

® Nissan Light Truck Company

- Operation began on October 1
- 85% owned by Nissan, 15% owned by Nissan Diesel

i ® Imagination Factory

- Located in Atsugi, Japan
- Will be completed,in 2006
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First half 2003
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FY03 1% half figures: Preliminary subject to change at official filing




FY2002 — 12 new mo




FY2003 — 10 new models




First half 2003

Retail sales by region
(K units)
400 333 387,

300 Nissan sales: +0.9%
TIV (Including mini): -1.3%
E; 200 Excluding mini: +3.7%
| TIV (excluding mini):  +0.5%
100 :
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JAPAN

First-half Il FYo2 I FYO03 FY03 1% half figures: Preliminary subject to change

at official filing
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2ndleading selling car in Japan in September
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First half 2003

;ﬁ% New Presage E
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Sales 8'7 times greater than
previous model smce laumh




First half 2003

Retail sales by region
(K units) .
400 333 S0

300

Nissan sales: +0.9%
. Market share:
ﬁ il Incl. mini: 141% + 0.3 pts
| Excl. mini:  194%  + 0.6 pts

JAPAN

o FYo2 I FYo3 FY03 1% half figures: Preliminary subject to change

at official filing



First half 2003

Retail sales by region
(K units) 190

400 383 “°/ 378
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_ Nissan sales: +11.0Y%
¥ 200 :

Market share: 4.7%+0.5 pts
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USA

First-half [ FYo2 B FY03 FY03 1% half figures: Preliminary subject to change

at official filing
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First half 2003

Incentives in USA
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First half 2003

Canton production status===.
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B Pathfinder Armada
B Titan Oct 21
B Infiniti SUV 4h quarter




First half 2003

Retail sales by region
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‘ Nissan sales: +6.6%
& LS Market share: 2.7% +0.2 pts
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EUROPE

First-half S FYO02 I FY03 FYD3 1 half figures: Preliminary subject to change

at official filing
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Mimw Europe
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First half 2003

Europe’s new models




First half 2003

(K units)

400 383 “c 378 2t ayq 393
+5.3%

Retail sales by region
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First-half I FYo2 I FY03 *GOM including Mexico and Canada

FY03 1 half figures: Preliminary subject to change at official filing



First half 2003

Retail sales by region

(K units)
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: - ‘03 14 half figures: Preliminary subject to change
First-half I FYo2 B FYO03 FY03 1% half figures: Preliminary subject to change

at official filing






First half 2003

Summary review (preliminary)

FYO02 1%t half

Unit sales (K units) 1,386
(consolidated retail)
Revenue® (billion yen) 3,285.5

Operating profit (bilionyen) 348.3
b= Operating margin 10.6%
S Ordinary profit (bilionyen) ..323.5
Net profit (billion yen) 287.7

FY03 1%t half
1,467

3.556.2
401.1
11.3%

d * Changes in the scope of consolidation: -14.0 billion

» Changes in accounting method: -10.0 billion

Change
+5.9%

+8.2%
+15.2%
+0.7pts

FY03 1% half figures: Preliminary subject to

ange at official fiing



First half 2003

Impacts on operating profit

500
Sales/
Finance Manuiactum‘ R&D
450 company cost [0 -30.0
+£& reduction Product
Scope of +0.0 enrichment
400 Foreign mnmlldan
exchange -1.0 Selling Purchasing
- +0.0 expense cost
r-r___, 350 A— -37.5 reductions
1= Volume/ +92 3
LEE'E? X -
accounting
+61.0
+9.0

FY03 1= half figures: Preliminary subject to change at official filing



First half 2003
Operating profit by region

(billion yen) JAPAN (billion yen) USA (+CAN)
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Eliminations: FY021=ha: +8.1 billion yen FYO03 1= haif: +4.6 billion yen

FY03 1% half figures: Preliminary subject to change at official filing




First half 2003

Summary review (preliminary)

FY02 1%t half FYO03 1+ half Change

Unit sales (K units) 1,386 1,467 +5.9%
(consolidated retail)
Revenue® (billion yen) 3,285.5 3,656.2 +8.2%
Operating profit (bilionyen) 348.3 401.1 +15.2%
" Operating margin 10.6% 11.3% +0.7pts
B Ordinary profit (billion yen) ..323.5 390.3 +20.7%
Net profit (bilion yen) 287.7  237.7 -17.4% [

d * Changes in the scope of consolidation: -14.0 billion
» Changes in accounting method: -10.0 billion

FY03 1% half figures: Preliminary subject to change at official fiing




First half 2003

Net profit

(billion yen)
300 287.7 56.4

Murayama

250 25.7 205.6

W—
200

Tax
increase

150

100

FY0?2 Comparable FY03
1% Half To FY03 1t half 1% Half

FY03 1% half figures: Preliminary subject to change at official filing




First half 2003
Auto Return On Invested Capital

. oWl opcrating profit
(Auto) (Fixed auto assets + auto net working capital + auto cash on hand )

20.0% 19.80 ssssssvvrersesss il
NISSAN 180 target: 20%
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First half 2003

Net automotive debt

300 #1532 =278.1
250
200
150
" +1166 =108.0 +104.1
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_ accounting accounting obligations accounting
accounting
FY02 FYO3 1% Half

FY03 1% half figures: Preliminary subject to change at official fiing







B Volume and mix in H NISSAN 180
Japanese market
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Revised sales forecast by region

(K units) 81 6 33? 8?0 303
800 +26% 796 $19.8% 195 .
600 530
| 474 B 41.8%
N % japan ~ USA EUROPE  GOM*

L= *GOM including Mexico and Canada

FY03 1% half figures: Preliminary subject to change at official filing



FYO02 retail sales:
2,771,000

Global sales volume up 9.7%

443,000 units toward additional
i millieliazehicles -




Financial forecast

Revenue (billion yen) 7,450.0
Operating profit (billion yen) 820.0
Operating margin 11.0%
Ordinary profit (billion yen) 781.0
Net profit (billion yen) 495.0
Foreign exchange assumption oH: \110/$1

2H: \125/€1

FY03 1% half figures: Preliminary subject to

ange at official fiing




First half 2003

Global sales volume ' I Half-year consolidated revenue
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