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HEADLINE FINANCIAL RESULTS
(TSE REPORT BASIS — CHINA JV EQUITY BASIS)

(BILLION YEN)
NET OPERATING NET FREE NET CASH
REVENUE PROFIT INCOME * CASH FLOW (AUTO)
AUT
(AUTO) 1,635.0
12,189.5 EXCLUDING 1,502.9
S 11,720.0 INVESTMENT
IN MMC AND
CK DIVESTITURE
793.3 8171
742.2 663.5 E""":
= 481.2
FY15 FY16 FY15 FY16 FY15 FY16 FY15 FY16 FY15 FY16
*NET INCOME ATTRIBUTABLE TO OWNERS OF THE PARENT
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BUSINESS PERFORMANCE

CONSTANT CURRENCY BASIS

NET OPERATING
TSE REPORT BASIS REVENUE PROFIT
NET OPERATING
e e el e OP MARGIN
79%

12,189.5

AN 1024,

793.3

11,720.0 OP MARGIN
6.3%
7933 7499

— i

FY15 FY16 FY15 FY16

FY15 FY16 FY15 FY16

(BILLION YEN)
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FY16 FINANCIAL PERFORMANCE
(TSE REPORT BASIS — CHINA JV EQUITY BASIS)

OPERATING PROFIT VARIANCE ANALYSIS

(BILLION YEN)
+230.8 (+29.19
230.8 (+29.1%) OPM:
79%
42543 -2585 +2589 +228 58 409 10241 _og1
OPM:! E— T |
6.5% OPM:
| 6.3%
793.3
‘ 742.2
FY15  VOLUME MARKETING COST  R&D MFG  OTHER FY16 FOREX  FY16
FULL YEAR /MIX & ITEMS*  EXP EXP ITEMS FULL YEAR O.P. FULL YEAR
O.P. SELLING EXP. (w/0 FX impact) O.P.
........................................... : INCLUDING PURCHASE, COST REDUCTION, RAW MATERIAL AND PRODUCT ENRICHMENT i oeeeeeveesssssessssesssssessssssssssenns
40 205.7 +127.7 -94.7 +44.6 +00 +39 -27.7 259.5 205 239.0
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FY16 FINANCIAL PERFORMANCE
(TSE REPORT BASIS — CHINA JV EQUITY BASIS)

CHANGE
(BILLION YEN) FY15 FY16 VARIANCE vs. FY15 (%)
NET REVENUE 12,189.5 11,720.0 -469.5 -3.9%
OPERATING PROFIT 793.3 742.2 -51.1 -6.4%
OP MARGIN 6.5% 6.3%
NON-OPERATING 69.0 122.5
ORDINARY PROFIT 862.3 864.7 +2.4 +0.3%
EXTRAORDINARY -129.4 100.5
PROFIT BEFORE TAX 732.9 965.2 +232.3 +31.7%
TAXES -180.1 -9647
EFFECTIVE TAX RATE 24.6% 27.4%
MINORITY INTEREST ! -29.0 -370
NET INCOME *2 523.8 663.5 +139.7 +26.7%
P 120.2 JPY/USD 108.3 JPY/USD -11.9 JPY/USD
132.6 JPY/EUR 118.7 JPY/EUR -13.9 JPY/EUR

*1: NET INCOME ATTRIBUTABLE TO NON-CONTROLLING INTERESTS
*2: NET INCOME ATTRIBUTABLE TO OWNERS OF THE PARENT
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KEY PERFORMANCE INDICATORS

FINANCIAL RESULTS
(MANAGEMENT PRO FORMA BASIS *1)

(BILLION YEN)
NET OPERATING NET FREE NET CASH
REVENUE PROFIT INCOME *? CASH FLOW (AUTO)
(AUTO) 1,803.9
1,645.8
13,365.6 EXCLUDING
INVESTMENT
12’842'3 IN MMC AND
CK DIVESTITURE
935.5 882.4 850.5
663.5 P
523.8 4976
FY15 FY16 FY15 FY16 FY15 FY16 FY15 FY16 FY15 FY16
*1: BASED ON CONTINUATION OF PROPORTIONATE CONSOLIDATION OF CHINA JV
*2: NET INCOME ATTRIBUTABLE TO OWNERS OF THE PARENT
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BUSINESS PERFORMANCE

CONSTANT CURRENCY BASIS

NET OPERATING
MANAGEMENT PRO FORMA BASIS * REVENUE PROFIT
NET OPERATING o MAEG'N
REVENUE PROFIT 14,330.9 8.3%
13,365.6 OPMARGIN 4 1o 4
13,365.6 OP MARGIN 7.0% T

935.5

12,842.3 o
935.5  ggo4

-

FY15 FY16 FY15 FY16

e o |

FY15 FY16 FY15 FY16

(BILLION YEN)

* BASED ON CONTINUATION OF PROPORTIONATE CONSOLIDATION OF CHINA JV
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FY16 SALES PERFORMANCE

GLOBAL

TIV *1
91.81
20.94
(17.60)
?
=
e
)
Z
&
=
=

GLOBAL
JAPAN

CHINA

NORTH
AMERICA
us)

EUROPE

OTHERS

vs. FY15

+5.3%
+2.8%

+13.2%

+0.8%
(-0.7%)

+5.8%

+0.5%

FY15

FY16

*1: NISSAN ESTIMATION
*2: MARKET SHARE

(THOUSAND UNITS)

RETAIL VOLUME

wse 6.2% m/s*2 6.1%
. 5,626

GLOBAL
5423 ,

JAPAN

CHINA

NORTH
AMERICA
us)

EUROPE

OTHERS

vs. FY15
+3.7%

-2.6%

+8.4%

+5.9%
(+4.2%)

+3.0%

-3.3%

FY15

FY16
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FY16 SALES PERFORMANCE

RETAIL VOLUME
+7.3%
3.01ms" 6.4%
262 261 ws*5.8% Al
2
=
P4
=2
P4
o
=
=1
FY15 FY16 FY15 FY16
1H 2H
* MARKET SHARE
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FY16 SALES PERFORMANCE
JAPAN

TIV: 5.08 million units, +2.8%
Sales: 557 k units, -2.6%

RETAIL VOLUME

= -2.69 . .
2 573 ﬂo, 557 Market share: 11.0%, -0.6 points (2H: 12.5%, +0.7 points)
§ Decrease in sales due primarily to the stop-sale of the
7 Dayz and Dayz Roox minicar
FY15 FY16

Registered car
= TIV: 3.36 million units, +7.5%

MARKET SHARE . Sales: 417 k units, +11.2%
-0.6 points - Market share: 12.4%, +0.4 points (2H: 14.0%, +1.8 points)
11.6 11.0
. l

FY15 FY16

SERENA ProPILOT NOTE e-POWER
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FY16 SALES PERFORMANCE

CHINA (Jan. to Dec.)

RETAIL VOLUME *!
0
1.250 +8.4% 1,355

./l

FY15 FY16

(THOUSAND UNITS)

MARKET SHARE
-0.3 points

5.3 5.0

FY15 FY16

(%)

* 1: PV: RETAIL SALES BASE, LCV: WHOLESALE BASE
*2: PV AND LCV ONLY

FY16 YTD (Jan. to Dec.)

TIV * : 26.88 million units, +13.2%
Sales' : 1,355 k units, +8.4%
Market share: 5.0%, -0.3 points

X-Trail Sylphy Qashqai

FY17 1Q (Jan. to Mar.)

TIV ? : 6.64 million units, +5.2%
Sales ' : 314 k units, +5.3%
Market share: 4.7%, 0.0 points

Venucia T90

www.nissan—global.com
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FY16 SALES PERFORMANCE

NORTH AMERICA

US RETAIL VOLUME

+4.2%
1,517 1,581

FY15 FY16

(THOUSAND UNITS)

US MARKET SHARE
+0.4 points

8.6 9.0

FY15 FY16

(%)

us
= TIV: 17.49 million units, -0.7%

- Sales: 1,581 k units, +4.2%
- Market share: 9.0%, +0.4 points

Canada
- Sales: 138 k units, +3.0%

- Market share: 7.0%, +0.1 points

Mexico
- Sales: 409 k units, +14.4%

- Market share: 25.0%, -0.7 points

Altima

www.nissan—global.com
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FY16 SALES PERFORMANCE
EUROPE (INCLUDING RUSSIA)

Europe excluding Russia

RETAIL VOLUME

= TIV: 18.03 million units, +6.9%
754 +3.0% 776 - Sales: 683 k units, +7.2%

% ' - Market share: 3.8%, 0.0 points
2
3 Russia
= = TIV: 1.43 million units, -7.0%
. - i - 0,
FY15 FY16 Sales: 93 k units, -19.7%
- Market share: 6.5%, -1.1 points
MARKET SHARE
-0.1 points
4.1
FY15 FY16 Qashqai Navara
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FY16 SALES PERFORMANCE
OTHER MARKETS

Sales: 808 k units, -3.3%

RETAIL VOLUME

- Asia & Oceania: 341 k units, -4.5% (TIV: +5.7%)

— -3.39
» 835 * 808
= — - Latin America: 182 k units, +6.0% (TIV: -4.3%)
[a)]
=z
g - Middle East: 198 k units, -5.4% (TIV: -14.8%)
T
— - Africa & others: 87 k units, -10.7% (TIV: +6.2%)
FY15 FY16
Datsun redi-GO
www.nissan—global.com © Copyright NISSAN MOTOR CO., LTD. All rights reserved. NISSAN MOTOR CORPORATION 16




FY16 NEW MODELS

Infiniti Q60

Datsun redi-GO Venucia T90

www.hissan—global.com | © Copyright NISSAN MOTOR CO., LTD. All rights reserved. NISSAN MOTOR CORPORATION 17

NISSAN ﬁNTELLIGENT MoBILITY

Key technologies Progress

. Autonomous Drive

. Electrification

. Connected &
New Mobility Services

Serena ProPILOT

Note e-POWER

DeNA
Partnering for driverless
field tests
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MITSUBISHI MOTORS

= Joined as third member of Alliance

= On track to identify synergies in purchasing, logistics, and cooperation
in ASEAN, with 24 billion yen expected synergies for FY17.
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PARTNERSHIPS

B® Microsoft (#F wransdev

DeNA 7
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NP88 Completion ﬁ -f Fﬁﬁ‘éﬁ

CHALLENGE 88

FY10 FY16

NET

REVENUE* 8.8T D +45%
(JPY)
GLOBAL

(SALI)ES 49M B . +35%
units
TOTAL

{-\S?ETS* 107T B +80%
JPY

* BASED ON CONTINUATION OF PROPORTIONATE CONSOLIDATION OF CHINA JV
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IMPROVEMENT TOWARD 8% COP’ ﬁ  PoweR

CHALLENGE 88

Y FirstHali 2 Second Half

t@ -
@D -
70

’
7’

1tT@ -

2

FY10 FY 11 FY12 FY13 FY 14 FY15 FY16

*1: BASED ON CONTINUATION OF PROPORTIONATE CONSOLIDATION OF CHINA JV
*2: CONSTANT CURRENCY BASIS
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FY17 PRIORITIES

ED steapy crOWTH

D PRODUCT & TECHNOLOGY OFFENSIVE
(Nissan Intelligent Mobility)

D LEVERAGE ALLIANCE
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FY17 SALES OUTLOOK

TIV *1

94.02 GLOBAL

JAPAN

91.81

CHINA

NORTH
AMERICA
us)

AR

(17.49)

EUROPE

OTHERS

(MILLION UNITS)

vs. FY16
+2.4%
+0.4%

+71%

0.0%
(+0.1%)

+1.5%

-0.1%

FY16 FY17

*1: NISSAN ESTIMATION
*2: MARKET SHARE

RETAIL VOLUME

m/s*2 6.2%

m/s* 6.1%
5626 ,

(THOUSAND UNITS)

FY16

5,830

GLOBAL
JAPAN

CHINA

NORTH
us)

EUROPE

OTHERS

AMERICA

vs. FY16
+3.6%
+6.7%

+9.3%

+0.5%
(+1.2%)

+2.4%

+1.4%

FY17

www.nissan—global.com
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FY17 OUTLOOK

(TSE REPORT BASIS — CHINA JV EQUITY BASIS)

(BILLION YEN)

RETAIL VOLUME (tHousAND UNITS)

NET REVENUE

OPERATING PROFIT
OP MARGIN

NET INCOME *
NET INCOME RATIO *

CAPEX

SALES RATIO
R&D

SALES RATIO
FX RATE
ASSUMPTIONS

(JPY/USD)
(JPY/EUR)

FY16

ACTUAL

5,626

11,720.0

742.2
6.3%

663.5
5.7%

469.3
4.0%
490.4
4.2%

108.3
118.7

* NET INCOME ATTRIBUTABLE TO OWNERS OF THE PARENT

FY17

OUTLOOK

5,830

11,800.0

685.0
5.8%

535.0
45%

510.0
4.3%
525.0
4.4%

108.0
118.0

VARIANCE

+204

+80.0

-57.2
-0.5%

-128.5
-12%

+40.7
+0.3%
+34.6
+0.2%

-0.3
-0.7

CHANGE
vs. FY16 (%)

+3.6%

+0.7%

-7.7%

-19.4%

+8.7%

+7.1%

www.nissan—global.com
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FY17 OUTLOOK
(TSE REPORT BASIS — CHINA JV EQUITY BASIS)

OPERATING PROFIT VARIANCE ANALYSIS

(BILLION YEN)

+195.0 -35.0

— '90 0
42.5 -24 7 7450 -60 0
699.7 685.0

7422 -
FY16 CK FY16 REVENUE R&D RAW OTHERS FY1 7 FOREX FY1 7
O.P. SCOPE O.P. AND  INVESTMENT MATERIALS
ACTUAL CHANGE  ACTUAL COSTS OUTLOOK OUTLOOK
(w/o CK) PERFORM (w/0 FX IMPACT)
ANCE
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FY17 SHAREHOLDER RETURN OUTLOOK

+10.4% 93

a8 /"

33
30

DIVIDEND PER SHARE (YEN)

FY11 FY12 FY13 FY14 FY15 FY16 FY17
(Forecast) (Forecast)
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NEXT MIDTERM PLAN

SUSTAINABLE GROWTH

Net Revenue Growth Sustainable COP% Cumulative Auto
Free Cash Flow

12.8T—>16.5T JPY 8% 2.5T Jpy
Over 6-Year Period

Under “Reasonable”
economic conditions

* BASED ON CONTINUATION OF PROPORTIONATE CONSOLIDATION OF CHINA JV

TECHNOLOGY & BUSINESS EVOLUTION

- A
,_-—\

RENAULT NISSAN MITSUBISHI MOTORS

www.nissan—global.com © Copyright NISSAN MOTOR CO., LTD. Al rights reserved. NISSAN MOTOR CORPORATION 29




