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FY 2003
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FY 2003
Retail sales by region
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Sales performance: Japan
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FY 2003

Retail sales by region
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Sales performance: Nissan Division

Maxima
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Sales performance: Infiniti Division
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FY 2003

- Retail sales by region

800

600

Nissan share: 5.1% (+0.7 point) ‘

(thousand units)

400

200

Japan

Bl ~Yo2 B FYOo3

NISSAN 180 / FY 2003 Review



Sales performance: Nissan Division
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Sales performance: Infiniti Division
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FY 2003
- Retail sales by region
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Sales performance Europe
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FY 2003
Retail sales by region
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FY 2003

= Retail sales by region
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FY 2003: 10 new models
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Canton new models
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Investments

Partnership with Dongfeng and Yulon NG1oGY:
will support Nissan’s growth
in the Chinese car and truck markets
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FY 2003
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FY 2003
Consolidated operating profit / margin 11.1%
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Impact on operating profit
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Impact on operating profit
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Impact on operating profit
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FY 2003
Operating profit by region

(billion yen)
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FY 2003

(billion yen)

Consolidated net revenue
Consolidated operating profit
Net non-operating expense

Ordinary profit

Net extraordinary loss
Income before tax

Net income

FY 02

6,828.6

737.2

-27.1

7101
-15.5

694.6
495.2

FY 03

7,429
825
-15.2

810
-73.2

736.5
504

Change

+8.8%
+11.9%
-11.9

+14.0%
-57.7

+41.9
+1.7%
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FY 2003

Net profit 495, 503.7
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Net cash change
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Investment in our future
+ 49 billion yen
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Return on invested capital (auto)

— 21.3%
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Working capital reduction
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Dividend policy
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FY 2004

Global retail sales 3,380

TIV assumption 58.8 million (+1.7%)
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FY 2004
Retail sales in Japan
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FY 2004

Retail sales in U.S.
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FY 2004
Retail sales in Europe
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TIV assumption 19.4 million (+1.9%)
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FY 2004
Retail sales in GOM*
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FY 2004: 9 new models

Europe Japan

Murano
Compact HB#1
Luxury sedan

Compact sedan
Compact MPV
Compact HB#2

GOM/Mexico

U.S./(Canada?*)

X-TRAIL*
Pathfinder
Frontier King Cab
Frontier Crew Cab

Xterra
M45

Minivan Crossover SUV
Altima Luxury coupe
Compact HB Compact MPV
Full-size SUV Infiniti full-size SUV
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Progress toward NISSAN 180 sales

(thousand units)
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FY 2004

Risks Opportunities
H Adverse foreign H NISSAN 180
exchange fluctuation
H Rising commodity
prices

H Rising interest rates
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FY 2004

Financial forecast

(billion yen) FY03 FYO04 Change
Consolidated net revenue 7429 8,176 +10.1%
Consolidated operating profit 825 860 +4.3%
Operating margin 11.1% 10.5% -0.6 point
Ordinary profit 810 846 +4.5%
Net income 504 510 +1.3%
Capital expenditure 427 480 +124%
ROIC 21.3% 20% or above
Foreign exchange assumption ¥113/$1 ¥105/9%1

¥I131/€1 ¥125/€1
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FY 2004

Financial forecast

At FYO3 FX
(billion yen) FY 03 FY 04 rate
£,429. 8176
Consolidated operating profit 825 860 990
Operating margin 111% 105% 11.6%
810 845
504 510
427 480
271.3% 0% or abovs
H118/51  #105/51
H131/81  #125/81
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Scope of consolidation

Yulon Nissan § Nissan Motor j Siam Nissan
Motor Light Truck Automobile
Co., Ltd. Co,, Ltd. Co., Ltd.
Taiwan Japan Thailand

Nissan Motor Co., Ltc_j_._qf

_—
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Market capitalization
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NISSAN




NISSAN Value-Up commitments

Sustained profitability

Returnion investment
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NISSAN Value-Up commitments

Global sales of 4.2 million"tini
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Global sales volume
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Global market share
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Global product launches
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NISSAN Value-Up commitments

Cirowin ‘

of 4.2 million units

Sustained! profitability

Top operating, profit:
automaker
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Consolidated operating profit margin
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NISSAN Value-Up commitments

Girow':_'n ‘

Returnion investment
Return on investedicapital 209%
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Return on invested capital (auto)
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NISSAN Value-Up breakthroughs

Infiniti globalltier-1 luxury brand
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Infiniti global tier-1 luxury brand

ijNFINITI
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Infiniti global tier-1 luxury brand

Japan

INFINITI.
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NISSAN Value-Up breakthroughs

Infiniti glooal tize-] [ucury orandl

Geographic expansion " ‘
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Continuous development of new markets
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NRP NISSAN 180 NISSAN Value-Up
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Geographic expansion
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NISSAN Value-Up breakthroughs
Infiniti glooal tize-] [ucury orandl

Cizaograonic 2 oansior

|
Leading Competitive Countries ‘
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Leading Competitive Countries

B Leading Competitive Countries, new
opportunities in sourcing decisions

B Cost competitiveness and effective

supplier relations to be key for growth
in China and GOM
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Other breakthroughs

Customer satisfaction
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NISSAN Value-Up breakthroughs
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Light Commercial Vehicles
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Maintaining top operating margin

while growing A 200 2007
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