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Fiscal year 2002 saw the launch of the NISSAN 180

three-year business plan. Its result for the first year:

operating profit of ¥737 billion, and an industry-leading

operating margin of 10.8 percent. Automotive debt was

completely eliminated. Two of the plan’s main goals

were achieved within NISSAN 180’s first year. We’re

pleased to share this news of NISSAN 180’s smooth

progress in this Annual Report.

As it celebrates its 70th anniversary, Nissan can

proudly point to an increasingly strong product

development capability and much stronger brand 

power in its markets around the globe. It will continue

to work toward achieving all the goals of NISSAN 180

while pursuing the corporate vision of “Enriching

people’s lives.”

Join us in this Annual Report, as we share our vision

for the future of Nissan.

Vision
Nissan: Enriching people’s lives

Mission
Nissan provides unique and innovative automotive

products and services that deliver superior measurable

values to all stakeholders* in alliance with Renault.

*Our stakeholders include customers, shareholders, employees, dealers,
suppliers, as well as the communities where we work and operate.

This Annual Report contains forward-looking statements on Nissan’s future
plans and targets, and related operating investment, product planning and
production targets. Please note that there can be no assurance that these
targets and plans will actually be achieved. Achieving them will depend on
many factors, including not only Nissan’s activities and development, but on
the dynamics of the automobile industry worldwide and the global economy.
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Millions of yen Millions of
(except per share amounts and number of employees) U.S. dollars(Note 1)

2002 2001 2000 1999 1998 2002
For the years ended Mar. 31, 2003 Mar. 31, 2002 Mar. 31, 2001 Mar. 31, 2000 Mar. 31, 1999 Mar. 31, 2003

Net sales ¥6,828,588 ¥6,196,241 ¥6,089,620 ¥5,977,075 ¥6,580,001 $56,905

Operating income 737,230 489,215 290,314 82,565 109,722 6,144

Net income (loss) 495,165 372,262 331,075 (684,363) (27,714) 4,126

Net income (loss) per share(Note 2) 117.75 92.61 83.53 (179.98) (11.03) 0.98

Cash dividends paid(Note 3) 50,800 27,841 0 0 17,591 423

Shareholders’ equity(Note 4) ¥1,808,304 ¥1,620,822 ¥   957,939 ¥   563,830 ¥   943,365 $15,069

Total assets(Note 4) 7,349,183 7,215,005 6,451,243 6,175,658 6,606,331 61,243

Net consolidated automotive debt (8,602) 431,714 952,657 1,348,696 1,867,100 (72)

Number of employees 127,625 125,099 133,833 141,526 131,260

Notes: 1. Unless indicated otherwise, all dollar figures herein refer to U.S. currency. Yen amounts have been translated into U.S. dollars, for
convenience only, at ¥120=$1, the approximate exchange rate on March 31, 2003.

Notes: 2. Net income (loss) per share amounts are based on the weighted average number of shares of common stock outstanding during each year.
Figures for net income (loss) per share are in exact yen and U.S. dollars.
Number of shares outstanding as of March 31, 2003: 4,520,715,112.

Notes: 3. Cash dividends during the full year by subsidiary companies to non-Nissan minority shareholders are not included.
Notes: 4. Shareholders’ equity and total assets for fiscal years 1998-1999 were restated in accordance with the changes in the regulations relating to

the presentation of currency translation adjustments effective fiscal year 2000.
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Nissan Motor Co., Ltd. and Consolidated Subsidiaries
Fiscal years 2002, 2001, 2000, 1999 and 1998
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