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Non-consolidated Five-Year Summary
Nissan Motor Co., Ltd. 
Fiscal years 2002, 2001, 2000, 1999 and 1998

Millions of
U.S. dollars(Note 1)

Millions of yen (except per
(except per share amounts and number of employees) share amounts)

2002 2001 2000 1999 1998 2002
For the years ended Mar. 31, 2003 Mar. 31, 2002 Mar. 31, 2001 Mar. 31, 2000 Mar. 31, 1999 Mar. 31, 2003

Net sales ¥3,419,068 ¥3,019,860 ¥2,980,130 ¥2,997,020 ¥3,319,659 $28,492

Operating income 316,059 242,279 127,762 (15,674) 15,165 2,634

Net income (loss) 72,869 183,449 187,485 (790,694) (34,809) 607

Net income (loss) per share(Note 2) 16.09 45.61 47.14 (204.93) (13.85) 0.13

Cash dividends paid(Note 3-4) 14.00 8.00 7.00 0.00 0.00 0.12

Shareholders’ equity ¥1,798,716 ¥1,829,052 ¥1,450,159 ¥1,263,075 ¥1,477,498 $14,989

Total assets 3,933,993 3,915,031 3,576,466 3,563,853 3,595,272 32,783

Long-term debt 902,118 942,518 798,009 909,178 750,028 7,518

Depreciation

and amortization 56,760 56,265 49,074 89,858 105,229 473

Number of employees 31,128 30,365 30,747 32,707 39,467

Notes: 1. Unless indicated otherwise, all dollar figures herein refer to U.S. currency. Yen amounts have been translated into U.S. dollars, for 
convenience only, at ¥120=$1, the approximate exchange rate on March 31, 2003.

Notes: 2. Net income (loss) per share amounts are based on the weighted average number of shares of common stock outstanding during each year.
Figures for net income (loss) per share are in exact yen and U.S. dollars.
Number of shares outstanding as of March 31, 2003: 4,520,715,112.

Notes: 3. Cash dividends paid represent the amounts proposed by the Board of Directors as applicable to the respective years, together with the
interim cash dividends paid.

Notes: 4. Cash dividends applicable to FY2002 is ¥14.00 per share.

Report of Independent Auditors

The Board of Directors

Nissan Motor Co., Ltd.

We have audited the accompanying consolidated balance sheets of Nissan Motor Co., Ltd. and consolidated subsidiaries

as of March 31, 2003 and 2002, and the related consolidated statements of income, shareholders’ equity, and cash flows

for each of the three years in the period ended March 31, 2003, all expressed in yen.  These financial statements are the

responsibility of the Company's management.  Our responsibility is to independently express an opinion on these financial

statements based on our audits.

We conducted our audits in accordance with auditing standards, procedures and practices generally accepted and applied

in Japan.  Those standards, procedures and practices require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement.  An audit includes examining, on a test

basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the overall financial state-

ment presentation.  We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the consolidated financial

position of Nissan Motor Co., Ltd. and consolidated subsidiaries at March 31, 2003 and 2002, and the consolidated results

of their operations and their cash flows for each of the three years in the period ended March 31, 2003 in conformity with

accounting principles and practices generally accepted in Japan.

The U.S. dollar amounts in the accompanying consolidated financial statements with respect to the year ended March 31,

2003 are presented solely for convenience.  Our audit also included the translation of yen amounts into U.S. dollar amounts

and, in our opinion, such translation has been made on the basis described in Note 3 to the consolidated financial statements.

June 19, 2003

See Note 1 to the consolidated financial statements which explains the basis of preparation of the consolidated financial statements of

Nissan Motor Co., Ltd. and consolidated subsidiaries under Japanese accounting principles and practices.
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