
Thousands of 
Millions of yen U.S. dollars(Note 3)

2002 2001 2000 2002
For the years ended Mar. 31, 2003 Mar. 31, 2002 Mar. 31, 2001 Mar. 31, 2003

Net sales ¥6,828,588 ¥6,196,241 ¥6,089,620 $56,904,900

Cost of sales(Notes 6 and 11) 4,872,324 4,546,526 4,633,780 40,602,700

Gross profit 1,956,264 1,649,715 1,455,840 16,302,200

Selling, general and administrative

expenses(Notes 6 and 11) 1,219,034 1,160,500 1,165,526 10,158,617

Operating income 737,230 489,215 290,314 6,143,583

Other income (expenses):

Interest income 7,566 12,250 7,692 63,050

Interest expense (25,060) (34,267) (42,241) (208,833)

Equity in earnings of unconsolidated 

subsidiaries and affiliates 11,395 921 9,239 94,958

Other, net(Note 12) (36,507) (103,903) 24,694 (304,225)

(42,606) (124,999) (616) (355,050)

Income before income taxes and 

minority interests 694,624 364,216 289,698 5,788,533

Income taxes(Note 13): 

Current 113,185 87,446 68,105 943,208

Deferred 85,513 (102,148) (130,637) 712,608

198,698 (14,702) (62,532) 1,655,816

Minority interests (761) (6,656) (21,155) (6,342)

Net income(Note 18) ¥   495,165 ¥   372,262 ¥   331,075 $  4,126,375

See notes to consolidated financial statements.
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Thousands of 
Millions of yen U.S. dollars(Note 3)

2002 2001 2000 2002
For the years ended Mar. 31, 2003 Mar. 31, 2002 Mar. 31, 2001 Mar. 31, 2003

Common stock: 

Balance at beginning of the year 

(2002—4,517,045,210 shares;

2001—3,977,295,210 shares;

2000—3,977,293,751 shares) ¥ 604,556 ¥ 496,606 ¥ 496,605 $ 5,037,967

Private placement (Note 10)

(2001—539,750,000 shares) – 107,950 – –

Conversion of convertible bonds

(2002—3,669,902 shares

2000—       1,459 shares; 1,258 – 1 10,483

Balance at end of the year

(2002—4,520,715,112 shares;

2001—4,517,045,210 shares;

2000—3,977,295,210 shares) ¥ 605,814 ¥ 604,556 ¥ 496,606 $ 5,048,450

Capital surplus: 

Balance at beginning of the year ¥ 803,212 ¥ 690,262 ¥ 690,262 $ 6,693,434

Private placement (Note 10) 1,258 112,950 – 10,483

Conversion of convertible bonds – – 0 –

Balance at end of the year ¥ 804,470 ¥ 803,212 ¥ 690,262 $ 6,703,917

Retained earnings (deficit): 

Balance at beginning of the year ¥ 430,751 ¥   87,626 ¥(237,301) $ 3,589,592

Net income 495,165 372,262 331,075 4,126,375

Cash dividends paid (50,800) (27,841) – (423,333)

Bonuses to directors and statutory auditors (407) (286) (131) (3,392)

Other(Note 14) 3,946 (1,010) (6,017) 32,883

Balance at end of the year ¥ 878,655 ¥ 430,751 ¥   87,626 $ 7,322,125

Unrealized holding gain on securities:

Balance at beginning of the year ¥     4,406 ¥    1,438 ¥  – $  36,717

Net change during the year (2,575) 2,968 1,438 (21,459)

Balance at end of the year ¥    1,831 ¥    4,406 ¥     1,438 $ 15,258

Translation adjustments:

Balance at beginning of the year ¥(221,973) ¥(316,481) ¥(365,526) $(1,849,775)

Net change during the year (98,303) 94,508 49,045 (819,192)

Balance at end of the year ¥(320,276) ¥(221,973) ¥(316,481) $(2,668,967)

See notes to consolidated financial statements.
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